
 

 

– Press release – 

 

Iceland’s Elma Power Exchange joins Europex as full 

member 

 
Brussels, 15 October 2024 | Elma Power Exchange, Iceland’s new spot electricity exchange, 

has joined Europex as a full member as of today. 

Based in Reykjavik, Iceland, Elma currently prepares for the go-live of a day-ahead electricity 

market in 2025 with a subsequent launch of an intraday electricity market at a later stage. In 

addition, Elma recently introduced an auction system for Power Purchase Agreements (PPAs) 

and considers extending into other related activities. Elma was established in October 2022 

and is fully owned by Landsnet, the Icelandic Transmission System Operator (TSO). 

Christian Baer, Secretary General of Europex, commented: "We are delighted to welcome 

Elma as Europex member. Iceland has a unique energy system with a very high renewable 

share and is formally part of the European Internal Energy Market – while not yet physically 

connected to the continent. We look forward to working with Elma and to further extending 

our membership into the European Economic Area.” 

With the addition of Elma, Europex now counts 35 members. 

 

 

 

 

 

About  

Europex is a not-for-profit association of European energy exchanges with 35 members. It 

represents the interests of exchange-based wholesale electricity, gas and environmental 

markets, focuses on developments of the European regulatory framework for wholesale 

energy trading and provides a discussion platform at European level.  

 

Contact  

Europex - Association of European Energy Exchanges  

Address: Rue Archimède 44, 1000 Brussels, Belgium  

Phone: +32 2 512 34 10  

Website: www.europex.org  

Email: secretariat@europex.org  

X: @Europex_energy 
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