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In summary

Europe has spent 25 years

building an electricity market

It’s been successful: in driving
innovation; promoting;
competition ; integrating
renewables and keeping
security of supply high

And alongside the ETS and
other policy tools it’s key t0 s
delivering net zero.

That doesn’t mean it’s perfect
—and we should seek to
improve it.

But there’s not an obvious
alternative which is better (or s
deliverable.)

When prices rise, some
customers suffer and there
has to be a policy response.

If short term measures
impose long term costs then
everyone suffers.

And if they increase the cost

or reduce the chance of
decarbonising they’re actively
counterproductive.
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And in a European market,
the more national our
response, the less well our
market works.

So we need a strong,
coordinated European
response & to accelerate
efforts to decarbonise

Part of that response to
s d  Making markets work as well
as they can.



So where should we be focussing?
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The EFET Power Purchase Agreement

Key features of the EFET standard PPA contract:

v Developed with consumers (RE-Source platform)
v Facilitates negotiations between the parties

v Standardises the conditions of PPAs (quantity, price, settlement,

balancing obligation, etc.)
v Builds the confidence of authorities
v Available in 6 languages already

v Free to anyone who wants to use it
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